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John A . W indham . C PA  

1620 N orth Pine Street 
DeR idder, LA 70634 

Tel: (337) 462-3211 
Fax: (337) 462-0640 

A Professional Corporation 

INDEPENDEN T A UD ITOR 'S REPORT 

The H onorable W illiam K . Foshee, M ayor 
and the M em bers of the Board of Alderm en 
Tow n of Rosepine, Louisiana 

John A. W indham , CPA 

I have audited the accom panying general purpose financial statem ents of the Town of Rosepine, 
Louisiana, as of and for the year ended June 30, 2003 as listed in the table of contents. These general 
purpose financial statem ents are the responsibility of the Tow n ofRosepine, Louisiana's m anagem ent 
M y responsibility is to express an opinion on these general purpose financial statem ents based on my 
audit. 

I conducted my audit in accordance with auditing standards generally accepted in the U nited States of 
Am erica and the standards applicable to financial audits contained in GO VERNM EN 'I'A UDITING 
STANDARD S, issued by the Com ptroller General of the U nited States. Those standards require that I plan 
and perform the audit to obtain reasonable assurance about w hether the general purpose financial 
statem ents are free of m aterial misstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosers in the general purpose financial statem ents. An  audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating the overall general purpose financial statem ent presentation. I believe that my audit provides a 
reasonable basis for my opinion. 

In my opinion, the general purpose financial statem ent referred to above present fairly, in all m aterial 
respects, the financial position of the Town of Rosepine, Louisiana, as of June 30, 2003 and the results of 
its operations and cash flow s of its proprietary fund type tbr the year then ended in conformity with 
accounting principles generally accepted in the U nited States of Am erica. 

In accordance with GO ~TRNM EN TA UDITING STANDARD , I have also issued my report dated 
September 24, 2003 on my consideration of the Tow n ofRosepine, Louisiana's internal control over 
financial reporting and my tests of its compliance w ith certain provisions of law s and regulations, 
contracts and grants. That report is an integral part of an audit peribnned in accordance with 

GOVERNMENTAUI)I77N(~ ST;4NI)ARI)S and should be read in conjunction with this report in 
considering the results of nay audit. 



The H onorable W illiam K . Foshee, M ayor 
and the M embers of the Board of Alderm en 
Tow n of Rosepine, Louisiana 

M y audit was conducted tbr the purpose of forming an opinion on the general purpose financial 
statem ents taken as a whole. The combining and individual fund and account group financial statem ents 
and schedules listed in the table of contents are presented for purposes of additional analysis and are not a 
required part of the general purpose financial statem ents of the Tow n of Rosepine, Louisiana. Such 

information has been subjected to the auditing procedures applied in the audit of the general purpose 
financial statem ents; and, in my opinion, is fairly stated in all material respects in relation to the general 
purpose financial statem ents taken as a whole. 

D eRidder, Louisiana 
Septem ber 24, 2003 
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GENERAL PURPO SE FINAN CIAL STATEM EN TS 

(COM BINED STATEMENTS - OVERVIEW ) 

-3- 



TOW N OF RO SEPIN E 

COM B INED BALAN CE SHEET - ALL FUND  TYPES AND ACCOU N T GROUPS 

June 30, 2003 

ASSETS 

Cash 

Receivables - 

Franchise taxes 

Accounts 

D ue from other funds 

Prepaid expenses 

Restricted assets 

Property, Plant and Equipm ent-net 

Am ount to be provided for debt service 

Total assets 

LIABILITIES AND FUND 

EQUITY 

Liabilities: 

Accounts payable 

Retirem ent payable 

Current  portion of note payable 
Current portion of lease payable 

Due to other funds 

Payable from restricted assets: 

Bonds 

Accrued interest 

Custom ers' deposits 

Bonds, m ortgage notes, and 

leases payable 

Governm ent al Fund Type 

Proprietary Fund 

Type 

Capital Project 
General Fund Enterprise 

207,006 $ 56 $ 87,219 

8,796 

6,169 

33,93 I 

1,904 

5,349 

95,817 

1,991,804 

221,971 $ 56 $ 2,216,024 

15,657 $ 
615 

1,848 56 

4,561 

4,827 

2,487 

26,550 

2,965 

27,115 

682,216 

Total liabilities $ 18,120 $ 56 $ 750,721 



Account Groups 

General Fixed 
Assets 

489.482 

Totals 

(M emorandum 
Only) 

General Long-Term 

D ebt 2003 

294.281 

8,796 

33,931 

1,904 

11,518 

95,817 

2,481,286 

14,480 14,480 

489,482 $ 14,480 $ 2,942,013 

14.480 

20,218 

615 

4,827 

2,487 

1,904 

26,550 

2,965 

27,115 

696,696 

14,480 $ 783,377 

(Continued) 

The accom panying notes are an integral part of this statem ent 
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TOW N OF RO SEPIN E 

COM BIN ED BALAN CE SHEET - AL L FUND TYPES AND ACCOUN T GROUPS 

June 30, 2003 

LIABILITIES AND FUND 

EQUITY 

Fund equity: 

Contributed capital 

investm ent in general 

fixed assets 

Retained earn ings - 

Reselwed for bond retirem ent 

and contingencies 

Unreserved - (deficit) 
Total retained earnings - (deficit) 

Fund balances - 

U nreserved - 

undesignated 

Total fund equity 

Total liabilities 

and fu nd equity 

Govern m ental Fund Type 

Capital Project 
General Fund 

203,851 

203,851 

Proprietary Fund 
Type 

2,047,221 

39,188 

(621,106) 
$ (581,918) 

1,465,303 

221,971 $ 56 $ 2,21@024 



Account Groups 

General Fixed 
Assets 

489.482 

Totals 

(M emorandum 
Only) 

General Long-Term 

D ebt 2003 

489,482 $ 

2,047,221 

489,482 

39,188 

(621,106) 
(58],9]8) 

203.851 

2,158,636 

489,482 $ 14,480 $ 2,942,013 

(Concluded) 

The accom panying notes are an integral part of this statem ent 
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TOW N OF RO SEPINE 

COM B INED STATEM EN T OF REVEN UES, EXPEND ITURE S, AND 

CHAN GES IN FUND BALAN CES - ALL GOVERNM ENTAL  FUND TYPES 

For the Fiscal Year Ended June 30, 2003 

R evenues: 

Taxes 

Licenses and permits 

lntergovernm ental 

Local grant 

LCDBG grant 

Fees, charges, and com m isisons 

for services 

Fines and forfeits 

Other revenues 

Total revenues 

Expenditures: 

General governm ent 

Public safety 

Public w orks 

Total expenditures 

Excess of revenues 

over expenditures 

Fund balance, beginning 

Fund balance, ending 

General 

57,487 

33,460 

2,000 

27,963 

87,711 

3,378 

CapitalPr~ect 
Fund 

48.975 

Statem ent B 

Totals 

(M emorandum 
Only) 

57,487 

33,460 

2,000 

48,975 

27,963 

87,711 

3,378 

211,999 $ 48,975 $ 260,974 

48.975 

45,820 

137,906 

65,786 

200,537 $ 48,975 $ 249,512 

11,462 $ 

192,389 

203,851 $ 

The accompanying notes are an integral part of this statem ent 
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11,462 

192,389 

203,851 



TOW N  OF RO SEPIN E 

COM B IN ED STATEM EN T OF REVENU ES, EXPEND ITURES, AND 

CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL  
For the Fiscal Year Ended June 30, 2003 

R evenues: 

Taxes 

Licenses and permits 

Intergovernm ental 

Fees, charges, and com m isisons for services 

Fines and forfeits 

Other revenues 

Total revenues 

Expenditures: 

General governm ent 

Public safety 

Public w orks 

Total expenditures 

Excess of revenues over expenditures 

Fund balance, beginning 

Fund balance, ending 

General Fund 

Statem ent C 

Actual 

57,487 

33,460 

2,000 

27,963 

87,711 

3,378 

$ 212,630 $ 211,999 

Variance - 

Favorable 

(Unfavorable) 

(213) 
(40) 

(37) 
(289) 
(52) 

$ (631) 

4,735 

64 

614 

$ 205,950 $ 200,537 $ 5,413 

6,680 $ 11,462 $ 4,782 

192,389 192,389 

$ 199,069 $ 203,851 $ 4,782 

The accom panying notes are an integral part of this statem ent 
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TOW N  OF RO SEPINE 

STATEM EN T OF REVENU ES, EXPEN SES, AND CH AN GES IN  

RE TAIN ED EARN IN G S - PROPRIETAR Y FUND  TYPE 

For the Fiscal Y ear Ended June 30, 2003 

Operating revenues: 

Charges for services 

Operating expenses: 

Personal services 

Supplies 

Other services and charges 

H eat, light, and pow er 

D epreciation 

Am ortization 

Total operating expenses 

Operating loss 

Non-operating revenues (expenses): 
Sales taxes 

Interest incom e 

Interest expense 

Total non-operating revenues (expenses) 

N et incom e 

Retained earnings, (deficit) beginning 

Retained earnings, (deficit) ending 

Enterprise 

Fund 

$ 253,329 

$ 151,919 
7,327 

71,252 

25,008 

101,500 

591 

$ 357,597 

$ 72,554 
1,834 

(45,499) 
$ 28,889 

$ (75,379) 

The accom panying notes are an integral part of this statem ent 
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TOW N  OF RO SEPINE 

STATEM EN T OF CA SH FLOW S - PROPRIETARY FU ND TYPE 
For the Fiscal Year Ended June 30, 2003 

Cash flow s from operating activities: 

Cash received for charges for services 

Cash paym ents to suppliers for goods and services 

Cash paym ents to em ployees for salaries and related benefits 

N et cash used by operating activities 

Cash flow s from noncapital financing activities: 

Sales tax revenue 

N et cash provided by noncapital financing activities 

Cash flow s from capital and related financing activities: 

Acquisition of capital assets 

Principal paid on long-term debt 

Interest paid on long-term debt 

Am ount loaned to other funds 

Net cash used for capital and related financing activities 

Cash flow s from investing activities: 

Interest on cash m anagem ent activities 

N et decrease in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

Enterprise 

Fund 

St~em em E 

$ 252,486 

(109,027) 
(151,919) 

$ (8,460) 

72,554 

72,554 

$ (9,935) 
(29,878) 
(45,876) 

(56) 
$ (85,745) 

1,834 

$ (19,817) 

202,853 

183,036 

(Continued) 

The accom panying notes are an integral part of this statem ent 
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TOW N  OF RO SEPIN E 

STATEM EN T OF CA SH FLOW S - PROPRIETARY FU ND TYPE 

For the Fiscal Year Ended June 30, 2003 

RECON CILIATION  OF OPERA TIN G LO SS TO N ET 

CA SH PROVIDED BY OPERA TIN G ACTIVI TIES 

Operating loss 

Adjustments to reconcile operating loss 
to net cash provided by operating activities 

D epreciation and am ortization 

Changes in assets and liabilities: 

D ecrease in accounts receivable 

Increase in prepaid expenses 

D ecrease in custom er deposits 

D ecrease in accounts payable 

Total adjustments 

N et cash provided by operating activities 

Enterprise 

Fund 

St~em e~ E 

$ 102,091 

3O2 

(994) 
(1,145) 
(4,446) 

$ 95,808 

$ (8,460) 
(Concluded) 

The accom panying notes are an integral part of this statem ent 
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~ TRODUCTION 

TOW N OF RO SEPINE 

N OTES TO FIN AN CIAL STATEM EN TS 
A s of and for the Year Ended June 30, 2003 

The Tow n of Rosepine w as incorporated under the provisions of the Lawrason Act. The Tow n operates 
under a M ayor-Board of Alderm en form of governm ent. 

The accounting and reporting policies of the Tow n of Rosepine conform to generally accepted accounting 
principles as applicable to governm ents. Such accounting and reporting procedures also conform to the 
requirements of Louisiana Revised Statutes 24:517 and to the guides set tbrth in the Louisiana M unicipal 
Audit and Accounting Guide, and to the industry audk guide, Audits of States and Local G 
U nits. 

The Tow n m aintains a general fund that provides police protection for its citizens and repairs and 
m aintenance of approxim ately 7 m iles of roads and streets, an enterprise fund that provides water and 

sewer service to approximately 700 residents, and a capital project fund ['or construction of capital assets 

The Tow n is located within V ernon Parish in the southw estern part of the State of Louisiana and is 
comprised of approxim ately 1,500 residents. The govern ing board is composed of five elected alderm en 
that are compensated for regular and special board meetings. There are six employees who maintain the 
water and sewer system s and handle the clerical work of the Town. The police departm ent consists of an 
elected chief of police, one full tim e deputy and two part tim e deputies. 

SUM M ARY O F SIG NIFICANT A CCO UNTING  PO LICIES 

A. BA SIS O F PRESEN TATIO N 

The accom panying financial statem ents of the Town of Rosepine have been prepared in 

conformity with generally accepted accounting principles (GAAP) as applied to governmental 
units. The Governm ental Accounting Standards Board (GASB) is the accepted standard setting 
body for establishing governm ental accounting and financial reporting principles. 

B. REPO R TIN G ENTITY 

As the municipal governing authority, for reporting purposes, the Tow n of Rosepine is considered 
a separate financial reporting entity. The Town of Rosepine, which is the prim ary  governm ent, 

does not have (a) organizations for which the primary government is financially accountable, and 
(b) other organizations for which the nature and significance of their relationship with the primary 
governm ent are such that exclusion would cause the reporting entity's financial statem ents to be 
misleading or incomplete, theretbre the Town is also the financial reporting entity. 



TOW N OF RO SEP1N E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

C. FUND ACCO UN TIN G 

The municipality uses funds and account groups to report on its financial position and the results 
of its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid 
financial m anagem ent by segregating transactions relating to certain governm ent functions or 
actM ties. 

A fu nd is a separate accounting entity with a self-balancing set of accounts. On the other hand, an 
account group is a financial reporting device designed to provide accountability fu r certain assets 
and liabilities that are not recorded in the fu nds because they do not directly affect net expendable 
available financial resources. 

Funds of the municipality are classified into tw o categories: governm ental and proprietary, in 
turn, each category is divided into separate fu nd types. The fund classifications and a description 
of each existing fund type tbllow : 

Governm ental Funds 

Governm ental funds are used to account for all or m ost of the m unicipality's general activities 
including the acquisition or construction of general fixed assets, and the servicing of general long 
term debt. Governm ental fu nds include: 

General Fund - the general operating fu nd of the municipality and accounts for all financial 
resources, except those required to be accounted for in other fu nds. 

Capital Project Fund - accounts for financial resources received and used tbr the 
acquisition, construction, or im provem ent of capital facilities not reported in the other 
governm ental fu nds. 

Proprietary Fund 

The proprietary fu nd is used to account fu r activities sim ilar to those Pound in the private sector 
w here the determination of net incom e is necessary or usefu l to sound financial admi ni stration. 

The proprietary fu nd differs from the governm ental fu nd in that its focus is on incom e 
measurement, which together with the m aintenance of equity, is an important financial indicator 
The proprietary fu nd includes: 

Enterprise Fund - accounts fur operations (a) where the intent of the governing body is 
that the costs (expenses, including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered prim arily through user 

charges, or (b) where the governing body has decided that periodic determination of 
revenues earned, expenses incurred, and/or net incom e is appropriate for capital 
m aintenance, public policy, m anagem ent control, accountability, or other purposes. 

- 12- 



TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

D. BA SIS O F ACCO UNTIN G  

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The governm ental funds are accounted for using a current financial resources 
m easurem ent focus. W ith this m easurem ent focus, only current assets and current liabilities are 
generally included on the balance sheet. Operating statem ents of the funds present increases and 
decreases in net current assets. The m odified accrual basis of accounting is used by the 
governm ental funds. The governm ental funds use the fu llowing practices in recording revenues 
and expenditures: 

Revenues 

Revenues are recognized when they becom e m easurable and available as net current assets. 
Taxpayer assessed incom e and gross receipts are considered "m easurable and available" when in 
the hands of collecting governm ents and are recognized as revenue at that tim e. Anticipated 
refu nds of such taxes are recorded as liabilities and reductions of revenue w hen they are 
m easurable and their validity seem s certain. 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of accounting when the 
related fu nd liability is incurred. An exception to this general ro le is principal and interest on 
long-term debt is recognized w hen due. 

Other financin~ Sources (Uses 

Transfers between funds that are not expected to be repaid (and any other financing source/use) 
are accounted for as other financing sources (uses). 

The proprietary fu nd is accounted for on a flow- of economic resources m easurem ent focus and a 
determ ination of net incom e and capital m aintenance. W ith thi s m easurem ent focus, all assets and 
all liabilities associated with the operation of this fu nd is included on the balance sheet. The 
proprietary fhnd uses the accrual basis of accounting Revenues are recognized when earned, and 
expenses are recognized at the tim e liabilities are incurred. 
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E. BUD G ET 

TOW N OF RO SEP1NE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

The m unicipality uses the tbllowing budget practices 

t. The Tow n Clerk prepares a proposed budget and subm its sam e to the M ayor and Board of 
Alderm en no later than fifteen days prior to the beginning of each fiscal year. 

2. A sum m ary of the proposed budget is published and the public notified that the proposed 
budget is available [br public inspection. At the sam e tim e, a public hearing is called. 

A public hearing is held on the proposed budget at least ten days after the publication of 
the call for the hearing. 

4. After the holding of the public hearing and com pletion of all action necessary  to finalize 
and implem ent the budget, the budget is adopted through passage of an ordinance prior to 
the commencem ent of the fiscal year for which the budget is being adopted. 

Budgetary amendments invoM ng the transfer of funds from one departm ent, program or 
function to another or involving increases in expenditures resulting from revenues 
exceeding am ounts estim ated require the approval of the Board of Alderm en. 

6. Al l budgetary appropriations lapse at the end of each fiscal year 

The budget for the General Fund is adopted on a basis consistent with generally accepted 

accounting principles (GAAP). Budgeted amounts are as originally adopted, or as 
am ended from tim e to tim e by the Board of Aldermen. Such am endm ents were not 
m aterial in relation to the original appropriations. 

F. ENCUM BR AN CES 

The Town of Rosepine does not use encumbrance accounting 

G. CASH AND CASH EQUIVALENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits
, and money m arket 

accounts. Cash equivalents include am ounts in tim e deposits and those investm ents with original 
m aturities of 90 days or less. Under state law, the m unicipality m ay deposit funds in dem and 
deposits, m oney m arket accounts, or tim e deposits w ith state banks organized under Louisiana law 
and or any other state of the U nited States, or under the law s of the U nited States. 
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TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

H . IN VESTM EN TS 

The Tow n of Rosepine, Louisiana had no investm ents as of June 30, 2003 

1. SH O R T-TER M  INTERFUND RECEIVA BLES/PA YM ENTS 

During the course of operations, num erous transactions occur betw een individual funds for goods 
provided or services rendered. These receivable and payables are classified as due from other 
fu nds or due to other fu nds on the balance sheet. Short-term interfu nd loans are classified as 
interfu nd receivables/payables. 

J. INVEN TO RIES 

The Town of'Rosepine does not m aintain an inventory. Purchases are m ade as needed for repair 
and m aintenance and replacem ent of existing equipm ent. 

K . PREPAID ITEM S 

Prepaid am ounts consist of insurance policy prem ium s paid in advance 

L. RESTRICTED A SSETS 

Certain proceeds of enterprise fu nd revenue bonds
, as w ell as certain resources set aside for their 

repaym ent, are classified as restricted assets on the balance sheet because their use is lim ited by 
applicable bond covenants. 
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TOW N  OF RO SEPIN E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

Bond reserve funds - The Utility Revenue bonds dated November 1
, 1995 require a m onthly 

deposit into a reserve fund of $130 until a $31,200 balance is accum ulated therein. M oney in 
these accounts is used to pay the m aturing principal and interest on the bonds when there is not 
suffi cient m oney in the sinking fu nds. 

D epreciation and contingency fu nds - the Utility Revenue bonds dated N ovember 1
, 1995 require 

a monthly deposit into a depreciation and contingency find of $133 for the life of the bond. 

M oney in this account is used tbr repairs and replacem ent of the existing utility system
. The 

Utility Revenue Refu nding Bonds dated June l
, 1998 require a depreciation and contingency fund 

deposit paid m onthly in advance on or before the 20th day of each m onth
, com m encing June, 1998 

a sum at least equal to five percent (5%) of the amount to be paid into the sink ing fund. 

M . FIXED A SSETS 

Fixed assets of governm ental fu nds are recorded as expenditures at the tim e purchased or 
constru cted, and the related assets are reported in the general fixed assets account group

. Public 
dom ain or infrastructures are capitalized, interest costs incurred during construction are not 
capitalized. 

Utility Fund 
W ells 
Storage tank s 
Purification plants 
Lines and m eters 
Autos and trucks 
Other equipment 
Pum p Stations 
Lines 
Buildings 

N. CO M PEN SA TED A BSEN CES 

40 years 
40 years 
40 years 
40 years 
5 years 

3-15 years 
40 years 
40 years 
40 },ears 

The Tow n of Rosepine does not provide for the accumulation and vesting of leave 
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TOW N OF RO SEPlNE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

O . LO NG -TERM  O BLIG ATIO N S 

For the prim ary governm ent, long-term obligations expected to be financed from governm ental 
fu nds are reported in the general long-term obligations account group. Expenditures for principal 
and interest paym ents for long-term obligations are recognized in the governm ental fu nds when 
due. Long-term obligations expected to be financed from proprietary  fund operations are 
accounted for in those fu nds. 

P. FUND EQUITY 

Contributed Capital 

Contributed capital is recorded in proprietary fu nds that have received capital grants or 
contributions from developers, custom ers, or other fu nds when such resources are restricted 
for the acquisition or construction of capital assets. Contributed capital is not amortized based 
on the depreciation recognized on that portion of the assets acquired or constru cted from such 

resources. 

R eserves 

Reserves represent those portions of fund equity not appropriated for expenditures or legally 

segregated for a specific future use 

ed Fund Balances 

D esignated fund balances represent tentative plans for future use of financial resources 

Q. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. 
Transactions that constitute reimbursem ents to a fund for expenditures/expenses initially m ade 
from it that are properly applicable to another fund are recorded as expenditures/expenses in the 
reimbursing fu nd and as reductions of expenditures/expenses in the fu nd that is reimbursed. 

All other interfund transactions, except quasi-external transactions and reimbursements, are 
reported as trans~brs. N onrecurring or non-routine penrlanent trans[brs of equity are reported as 
residual equity transfers. All other inteHhnd transfers of the prim ary  governm ent are reported as 

operating transfers. 
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TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

R. SALES TAXES 

The Town of Rosepine receives a one-percent sales tax, which is dedicated to the m aintenance of 
the sew er system for a period of 40 years beginning D ecember 14, 1972. 

S. TO TAL CO LUM N S O F CO M BINED STATEM EN TS 

Total columns on the combined statem ents are captioned M em orandum Only to indicate that they 
are presented only to facilitate financial analysis. D ata in these colum ns do not present financial 
position, results of operations, or changes in financial position in conform ity w ith generally 
accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund 
eliminations have not been m ade in the aggregation of this data. 

T. FA SB PR O N O UN CEM EN TS 

The Town of Rosepine has applied all applicable GASB (Government Accounting Standards 
Board) pronouncements as well as FASB (Financial Accounting Standards Board) statements and 
interpretations, APB (Accounting Principles Board) opinions and ARB's (Accounting Research 
Bulletin) issued on or before November 30, 1989, unless those pronouncements conflict with or 
contradict GA SB pronouncem ents. Also, applied are all FA SB statem ents and interpretations 
issued after N ovem ber 30, 1989, except for those that conflict w ith or contradict GA SB 

pronouncem ents. 

2. FUND DEFICITS 

The following individual fund had a deficit in its unreserved retained earning at June 30
, 2003 

Enterprise Fund 

D eficit 
Am ount 

$ 621.106 

The retained earnings deficit of the enterprise fund arises because of the application of general 
accepted accounting principles of financial reporting for such funds. 

D epreciation and am ortization, non-cash expenses, contributes to the deficit. Even though the 
retained earnings deficit exists, the enterprise fu nd had an overall fu nd equity of $ 1,465,303 at 
June 30, 2003. The Board of Aiderm en will raise users fees to reduce the retained earn ings deficit

, 

w hen needed. 
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TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

3. LEVIE D TAXES 

Taxes are levied on January 1, billed between N ovember 1 and N ovember 15, and payable by 
D ecember 31. The lien date for unpaid taxes is August 15 of the follow ing year. The tax 
collector bills and collects the Tow n's taxes. Tow n property tax revenues are recognized w hen 
billed to the extent that they result in current receivables. 

The tbllowing is a summ ary of authorized and levied ad valorem taxes tbr the year 

Authorized 
M illage 

Levied 
M illage 

Citywide taxes: 

General corporate tax 5.00 5.00 

4. CASH AND CASH EQUIVALENTS 

Expiration 
D ate 

renew ed 
annually 

The following is a summ ary of cash and cash equivalents at June 30, 2003 

D em and deposits 
Interest-bearing dem and deposits 
M oney m arket accounts 
Petty cash 

Total 

21,721 
309,498 
58,379 

500 

$ 390,098 

These deposits are stated at cost, which approximate market. Under state law, these deposits (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities ow ned by the fiscal agent bank . The m arket value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial 
bank  that is mutually acceptable to both parties. 

At June 30, 2003, the primary government has $ 400,051 in deposits (collected bank balances.) 
These deposits are secured from risk by $ 121,667 of federal deposit insurance and $ 278,384 of 
pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB 
Category 3.) 

Even though the pledged securities are considered uncollateralized (Category 3) under the 
provisions of GA SB statem ent N o. 3, Louisiana Revised Statute 39:1129 im poses as statutory 
requirem ent o the custodial bank  to advertise and sell the pledged securities upon dem and. State 
statutes relating to cash and cash equivalents are located at N ote I G, "Cash and Cash 
Equivalents." 
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TOW N OF RO SEP1N E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

5. IN VESTM EN TS 

The Town of Rosepine had no investm ents as of June 30, 2003 

6. RECEIV ABLES 

The following is a summ ary of receivables for June 30, 2003 

Class of Receivable 
Taxes: 

Franchise tax 

Utility billing 
A ccounts 

Total 

General 

Fund 

$ 8,796 

Proprietary 

Fund 

The Town has elected to write off bad debts as they are deem ed to be uncollectible as determined 

by management. Bad debts are shown as an adjustment to charges for services in the enterprise 
fu nd. Due to the im m ateriality of uncollectible accounts, an allow ance for doubtful accounts has 
not been established. 

7. FIX ED A SSETS 

The changes in general fixed assets follow : 

Land 

Im provem ents other 

than buildings 

Street and roads 

Equipm ent and fu rniture 

V ehicle 

Total 

Balance 

June 30, 2002 

$ 410 $ $ 

44,898 

275,569 59,425 

81,358 

27.822 

Balance 

June30,2003 

$ 410 

44,898 

334,994 

81,358 

27_822 
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TOW N OF RO SEP1N E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

A sum m ary of proprietary property, plant and equipm ent follow s 

Land 

Building 

W ells 

Sewer plant & equipm ent 

M ains, storage, & equipm ent 

Fences 

Intangible cost 
Office furniture & fixtu res 

Truck and tractors 

Bond issuance cost 

Total 

Less: 

Accum ulated depreciation 

Accum ulated am ortization 

Total 

PEN SIO N PLAN 

$ 29,945 
80,584 

734,187 

1,853,856 

680,017 

9,340 

79,879 

19,885 

88,190 

7,097 

$ 3,582,980 

Substantially all em ployees of the Town of Rosepine are m embers of the tbllowing statewide 
retirem ent system : M unicipal Em ployees Retirem ent System of Louisiana, or M unicipal Police 
Em ployees Retirem ent System of Louisiana. These system s are cost-sharing, mnltiple-em ployer 
defined benefit pension plans adm inistered by separate boards of trustees. Pertinent inform ation 
relative to each plan follow s: 

A. M unicipal Employees Retirement System of Louisiana (System) 

Plan D escription. The System is com posed of tw o distinct plans, Plan A and Plan B, w ith 
separate assets and benefit provisions. All em ployees of the municipality are m embers of 
Plan B . 

All permanent employees working at least 35 hours per week who are not covered by another 
pension plan and are paid w holly or in part from municipal funds and all elected municipal 
offi cials are eligible to participate in the System . U nder Plan B, em ployees w ho retire at or 
after age 60 with at least 10 years of creditable service at or after age 55 with at least 30 years 
of creditable service are entitled to a retirem ent benefit, payable m onthly for life, equal to 2%  
of their final-average monthly salary in excess of $100 for each year of creditable service. 
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TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

Furtherm ore, employees with at least 10 years of creditable selazice, but less that 30 years, 
m ay take early retirem ent benefits com m encing at or after age 60, with the basic benefit 
reduced 3%  for each year retirem ent precedes age 62, unless he has at least 30 years of 
creditable service. In any case, m onthly retirem ent benefits paid under Plan B cannot exceed 
100%  of final-average salary. Final-average salary  is the em ployee's salary  over the 36 

consecutive or joined months that produce the highest average. Employees who terminate 
w ith at least the am ount of creditable service stated above, and do not w ithdraw their 
em ployee contributions, m ay retire at the ages specified above and receive the benefit accrued 
to their date of term ination. The System also provides death and disability benefits. Benefits 
are established or am ended by state statute. 

The System issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay be 
obtained by writing to the M unicipal Em ployees Retirem ent System of Louisiana, 7937 Office 

Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 

Funding Policy. U nder Plan B, m em bers are required by state statute to contribute 5.0%  of 
their annual covered salary and the Tow n of Rosepine is required to contribute at an 
actuarially determi ned rate. The current rate is 6.25%  of annual covered payroll. 

Contributions to the System also include one-tburth of I% (except Orleans and East Baton 
Rouge parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax 
dollars are divided betw een Plan A and Plan B based proportionately on the salaries of the 
active m embers of each plan. The contribution requirem ents of plan m em bers and the Town 
of Rosepine are established and m ay be am ended by state statute. A s provided by R .S. 

11:103, the employer contributions are determi ned by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Town of 
Rosepine contributions to the System under Plan B for the years June 30, 2003, 2002 and 
2001 w ere $3,885, $2,920 and $2,938 respectively, equal to the required contributions for 
each year. 

B. Municipal Police Employees Retirement System of Louisiana (System) 

Plan D escription. All full-tim e police departm ent employees engaged in law enforcem ent are 
required to participate in the System . Em ployees w ho retire at or aider the age of 50 with at 
least 20 years of creditable serv ice, at or aider the age of 55 with at least 12 years of creditable 
selM ce are entitled to a retirem ent benefit, payable m onthly for life, equal to 3 1/3 percent of 
their final-average salary for each year of creditable service. Final-average salary is the 

employee's average salary over the 36 consecutive or joined months that produce the highest 
average. Em ployees who terminate with at least the am ount of creditable service stated 
above, and do not withdraw their em ployee contributions, m ay retire at the ages specified 
previously and receive the benefit accrued to their date of term ination. The System also 
provides death and disability benefits. Benefits are established or am ended by state statute. 
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TOW N  OF RO SEP1N E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

The System issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary infbnnation ['or the System . That report m ay be 
obtained by writing to the M unicipal Police Em ployees Retirem ent System of Louisiana, 840 I 

United Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, or by calling (225) 929-7411 

Funding Policy. Plan m embers are required by state statute to contribute 7.5 percent of their 
ann ual covered salary and the Tow n of Rosepine is required to contribute at an actuafially 
determ ined rate. The current rate is 9.0 percent of annual covered payroll. The contribution 
requirem ents of plan m embers and the Town of Rosepine are established and m ay be am ended 
by state statute. A s provided by Louisiana Revised Statute 11:103, the em ployer contributions 

are determined by actuarial valuation and are subject to change each year based on the results 
of the valuation for the prior fiscal year. The Tow n of Rosepine contributions to the System 
for the year ended June 30, 2003, 2002, and 2001 were $4,071, $4,162 and $3,791 
respectively, equal to the required contributions ['or each year. 

9. A CCO UNTS A ND O TH ER PA YABLES 

The following is a summ ary of payables at June 30, 2003 

Class of Payable 

General 

Fund 

Proprietary 

Fund 

Accounts $ 15,657 $ 4,561 

10. LEA SES 

The municipality records item s under capital leases as assets and obligations in the accom panying 
financial statem ents. The tbllowing is an analysis of capital lease assets at June 30, 2003. 

Type 

V ehicle 

Equipm ent 

Recorded 

$ 20,669 
25.832 
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TOW N OF RO SEP1N E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

The following is a schedule of future m inimum lease paym ents under capital leases and the 
present value of the net minim um lease paym ents as of June 30, 2003. 

Fiscal Y ear 

2004 

2005 

2006 

2007 

Total m inim um lease paym ents 

Less - am ount representing interest 

Present value & net m inim um 

lease paym ents 

V ehicle 

$ 5,049 

5,049 

(116) 

Equipm ent 

$ 5,847 
5,847 

5,847 

3.417 

20,958 

(1,863) 

Total 

$ 10,896 
5,847 

5,847 

3.417 

26,007 

(1,979) 

11. CH ANG ES IN G ENER AL LO N G -TERM  O BLIG ATIO N S 

The tbllowing is a summ ary ofthelong-term oblig~iontransaction tbrthe year ended 
June 30, 2003. 

Long-term obligations 

Payable at June 30, 2002 

A dditions 

Principal paym ents 

Reduction in deferred 

valuation account 

Long-term obligations 

Payable at June 30, 2003 

Prot~rietarv Fund 

Bonded M ortgage Prom issory Capital 

D ebt N ote N ote Lease Total 

$ 642,150 $ 49,594 $ 42,276 $ 11,908 $ 745,928 

(25,548) 

2.568 

(4,508) (2,360) (32,416) 

2.568 

$619,170 $ 49,594 $ 37,768 $ 9,548 $716,080 
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TOW N OF RO SEP1N E 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

Revenue bonds, are com prised of the follow ing individual issues 

Utilities Revenue Refundin,, Bonds, Series 1998 
$247,000 Utilities Revenue Refunding Bonds dated 6-1-98, due in 
average annual installments of $31,000 through 4-1-10, interest at 
7.25% . Proceeds to be used for constructing and acquiring extensions 
and improvements to the combined w aterworks and sewerage systems. $ 164,030 

Utilities Revenue Bonds 
$500,000 Utilities Revenue Bonds dated 11-1-95; due in m onthly 
installments of $2,600 beginning 12-1-96 and continuing through 
constructing and acquiring extensions and im provem ents to the 
combined w aterworks and sew erage system s including the paym ent 
of a bond anticipation note dated 4-20-95 issued to provide interim 

financing tbr the project. $ 470,124 

Prom issory N ote 
$52,403 promissory note dated 11-4-88 due in monthly installments 
of $610 beginning 12-20-99 and continuing through 11-20-09; interest 
at the rate of 7.00% . Proceeds to be used to fund the buy back of 

retirement ['or employees joining the Municipal Employees Retirement 
System of Louisiana. $ 37,768 

The annual cash flow required to selM ce the debt as of June 30, 2003, including interest paym ents 
of $ 630.244 are as follows: 

Proorietarv Fund 

Utilities 

Revenue 

June 30, Refundin~ Bonds 

2004 $ 33,519 
2005 34,857 

2006 29,163 

2007 29,854 

2008 29,949 

Thereafter 55 222 

Total $ 212,564 

Utilities 

R evenue 

Bonds 

$ 31,200 
31,200 

31,200 

31,200 

31,200 

886 600 

$ 1,042 600 

Prom issolT 

N ote 

$ 7,325 
7,325 

7,325 

7,325 

7,325 

10 377 

$ 47 002 

Total 

$ 72,044 
73,382 

67,688 

68,379 

68,474 

952 199 

$ 1,302,166 



TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

The Town of Rosepine has a mortgage payable in the amount of $49,594 carried on its books. 
This note arose years ago when a local subdivision developer paid to have Town water lines run 
throughout the subdivision. The Town agreed to charge new connecting custom ers a fee to tap 
into the Tow n w ater line an in turn pay the local developer. A note w as signed betw een the Tow n 
and the land developer and the contract w as honored for several years. The developer then w ent 
out of business and relocated. The Town has requested and received a legal opinion from their 
attorney that states the note should rem ain on the books but paym ents need not be m ade to the 
developer at this tim e. The Town is currently researching the note through their attorney. Any 
am ount due under the contract as of June 30, 2003 would be immaterial to the Town's financial 
statem ents. 

12. RESERVED RETAINED EARNIN G S 

The Enterprise Fund-Utility Fund has reserved retained earnings available as follows 

Sinking fim ds 

Reserve funds 

D epreciation and contingency funds 

Custom er deposits 

Total 

Less: 

Liabilities payable from restricted assets 

Current portion of bonds 

Accrued interest on bonds 

Custom er deposits 

Reserved retained earnings 

-26- 

$ 26,550 
2,965 

27_115 

$ 56,630 



TOW N OF RO SEPINE 

NOTES TO FINANCIAL STATEMENTS (CONCLUDED) 

13. CH ANG ES IN CO N TRIBUTED CAPITAL 

The [bllowing is a summ ary of changes in contributed capital 

Balance at June 30, 

A dditions 

D eductions 

Balance at June 30, 

2002 

2003 

27 

Enterprise 

Fund 

$ 2,047,221 



SUPPLEM EN TAL INFORM ATION  SCHEDULES 
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GENERAL FUND 

To account for resources traditionally associated with governm ents, which are not required to be 
accounted for in another fund. 
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A SSETS 

Cash 
Franchise taxes receivable 

Prepaid insurance 

Total assets 

TOW N OF RO SEPIN E 
GENERAL FUND 

BALAN CE SHEET 

June 30. 2003 

LIABILITIES AND FUND BAL AN CE 

Liabilities: 

Accounts payable 
Retirem ent payable 

D ue to utility fu nd 

Total liabilities 

Fund balance: 
Unreselwed - undesignated 

Total liabilities and fund balance 

-30- 

$ 207,006 
8,796 

6. 169 

$ 221,971 

15,657 

615 

1.848 

18.120 

$ 203,851 

$ 221,971 

Schedule I 



TOW N OF RO SEPINE 
GENERAL FUND 

SCHEDULE OF REVEN UES, EX PEND ITUR ES, AND  

CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AN D ACTUAL  
For the Fiscal Y ear Ended June 30. 2003 

R evenues: 

Taxes 

Licenses and perm its 
Intergovernm ental 

Fees, charges, and com missions for services 
Fines and forfeits 

Other revenues 

Total revenues 

Expenditures: 

General governm ent 
Public safety 

Public works 

Total expenditures 

Excess of revenues over expenditures 

Fund balance, beginning 

Fund balance, ending 

$ 57,700 
33,500 

2,000 

28,000 

88,000 

3,430 

$ 212,630 

$ 50,555 
137,970 

17,425 

205,950 

Actual 

57,487 

33,460 

2,000 

27,963 

87,711 

3,378 

$ 211,999 

$ 45,820 
137,906 

16,811 

$ 200,537 

Schedule 2 

V ariance - 

Favorable 

(Unfavorable) 

(213) 
(40) 

(37) 
(289) 
(52) 

$ (631) 

4,735 

64 

614 

5,413 

6,680 $ 11,462 $ 4,782 

192_389 192_389 

$ 199,069 $ 203,851 4,782 



Taxes: 

Ad valorem taxes 
Franchise taxes 

Total taxes 

Licenses and permits 

Occupational 

lntergovernm ental 
Local grants: 

Civic club 

TOW N OF RO SEPINE 
GENERAL FUND 

SCHEDULE OF REVENUES COM PARED TO 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Fiscal Y ear Ended June 30, 2003 

17,700 $ 
40_000 

Actual 

17,679 

39.808 

57,700 $ 57,487 

33,500 $ 33,460 

Schedule 3 

V ariance - 

Favorable 

(Unfavorable) 

$ (21) 
(192) 

$ (213) 

2,000 $ 2,000 $ 

Fees, charges, and com m issions tbr services: 

Court fees $ 28,000 $ 27,963 

Fines and forfeits 

Traffi c fines 

M iscellaneous: 

M iscellaneous 

Interest incom e 
Total other revenue 

Total revenues 

88,000 $ 87,711 

1,580 $ 
1_850 

1,537 

1.841 

3,430 $ 3,378 

$ 212.630 $ 211.999 
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TOW N OF RO SEPINE 
GENERAL FUND 

SCHEDULE OF EXPEND ITURES COM PARED TO 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Fiscal Year Ended June 30, 2003 

General governm ent: 

Supplies 
Other services and charges 

H eat, light, and power 

Capital outlay 
Total general governm ent 

Public safety: 
Personal services 
Supplies 

Vehicle expenses 

State fees on fines 

Other services and charges 

D ebt Service: 
Principal 
Interest 

Total public safety 

Public works: 
Highw ays and streets: 

Street m aintenance 
Capital outlay 

D ebt Service: 
Principal 

Interest 

Total public w orks 

5,300 

25,180 

17,500 

2.575 

50.555 

87,160 

6,950 

12,927 

9,660 

13.700 

7,025 

548 

137.970 

4,046 

10.450 

2,360 

569 

17.425 

Actual 

3,752 

24,468 

17.600 

45.820 

87,203 

6,858 

13,748 

8,973 

13.551 

7,025 

548 

137.906 

3,432 

10.450 

2,360 

569 

16.811 

Schedule 4 

V ariance - 

Favorable 

(Unfavorable) 

1,548 

712 

(I 00) 
2,575 

4_735 

(43) 
92 

(821) 
687 

149 

$ 614 
$ 

614 

Total expenditures $ 205,950 $ 200,537 $ 5,413 
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EN TERPRISE FUND 

Utility Fund -- To account tbr the provisions of water and sewer services to residents of the Town 
All activities necessary to provide such services are accounted for in this fund, including but not 
limited to, adm inistration, operations, m aintenance, financial and related debt service, and billing 
and collection. 
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A SSETS 

Current assets 
Cash 

Accounts receivable 
Accounts 

Due from general fund 

Due from capital projects fund 
Prepaid insurance 

Total current assets 

TOW N OF RO SEPIN E 
EN TERPRISE FUND 

BALAN CE SHEET 

June 30. 2003 

Restricted assets: 
Bond reserve, sinking fu nd, and contingency account 

Custom ers' deposits 

Total restricted assets 

Plant in service: 

Property, plant, and equipm ent at cost, net of accumulated depreciation 
Bond issue cost, net of accumulated am ortization 

Total plant in service 

Total assets 

35 

87,219 

33,931 

1,848 

56 

5.349 

128.403 

66,721 

29.096 

95.817 

$ 1,987,714 
4,090 

$ 1,991,804 

$ 2,216,024 

(Continued) 

Schedule 5 



Liabilities 

TOW N OF RO SEPINE 
EN TERPRISE FUND 

BALAN CE SHEET 

June 30. 2003 

LIABILITIES AND FUND EQUITY 

Current liabilities (payable from current assets): 
Accounts payable 

Current portion of notes payable 

Current portion of lease payable 

Total current liabilities (payable from current assets) 

Current liabilities (payable from restricted assets): 
Current portion of bonds payable 
Accrued bond interest 

Custom ers' deposits 

Total current liabilities (payable from restricted assets) 

Long-term liabilities: 

M ortgage note payable 

N otes payable 
Bonds payable 

Lease payable 
D eferred refunding valuation 

Total long-term  liabilities 

Total liabilities 

Fund Equity: 
Contributed capital - 

M unicipality 

Federal and state grants 
Total contributed capital 

Retained earnings: 
Reserve for cont ingency funds 

Unreselwed 

Total retained earnings 

Total fund equity 

Total liabilities and fund equity 

36 

4,561 

4,827 

2.487 

11.875 

26,550 

2,965 

27.115 

56.630 

(14,983) 
$ 682,216 

$ 750,721 

$ 18,313 
2,028,908 

$ 2.047.221 

$ 39,188 

(621,106) 
$ (58J,gJ8) 

$ 1,465,303 

$ 2,216,024 

(Concluded) 

Schedule 5 



TOW N OF RO SEPIN E 
EN TERPRISE FUND 

SCHEDULE OF REVEN UES, EX PEN SES, AND CH AN GES IN  
RETAINED EARNIN G S - PROPRI ETARY FUND TYPE 

For the Year ended June 30, 2003 

Operating revenues: 

Charges for services 

Operating expenses: 

Personal services 

Supplies 

Other services and charges 

H eat, light, and pow er 
D epreciation 
Am ortization 

Total operating expenses 

Operating loss 

Non-operating revenues (expenses): 
Sales taxes 

Interest incom e 

Interest expense 

Total non-operating revenues (expenses) 

Net incom e 

Retained earnings, (deficit) beginning 

Retained earnings, (deficit) ending 
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Schedule 6 

253,329 

151,919 

7,327 

71,252 

25,008 

101,500 

591 

357,597 

$ 72,554 
1,834 

(45,499) 
$ 28,889 

(75,379) 

(506,539) 



TOW N OF RO SEPINE 
ENTERPRISE FUND 

SCHEDULE OF CA SH RECEIPTS AND D ISBUR SEM EN TS - 

RE STRI CTED ACCOUNTS RE QUIRE D BY BOND ORDINANCE 
For the Fiscal Y ear Ended June 30. 2003 

Cash, July 1, 2002 

Cash receipts: 

Transfers from operating cash 

Interest incom e 

FNB 

Sinking 

Fund 

5,793 

34,170 

Total cash available $ 39,963 

Cash disbursem ents: 
Principal paym ents 

Interest paym ents 

Bank  fees 

Repairs and m aintenance 

20,893 

13,406 

Total cash disbursements $ 34,299 

Cash June 30. 2003 5_664 

FNB 

D epreciation and 
Contingency Fund 

16.984 

1,714 

200 

18.898 

18.898 



RECD 

Sinking 

Fund 

2.679 

RECD 

R eserve 

Fund 

25.609 

$ 31.200 $ 

33.879 

4,655 

26.545 

1,560 

299 

27.468 

$ 31.200 $ 

2.679 27.468 

RECD 

D epreciation and 
Contingency Fund 

10,294 

1,596 

122 

12,012 

12_012 
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Total 

61.359 

70,240 

621 

132.220 

25,548 

39.951 

65.499 

66.721 



TOW N OF RO SEPINE 

SCHEDULE OF GENERAL FIX ED A SSETS 

June 30. 2003 

General fixed assets, at cost 
Equipm ent 

Land 

Streets and roads 

Bridge 
Vehicle 

Total general fixed assets 

Investm ent in general fixed assets 
General fund revenues 

Volunt eer fire departm ent 

Grant funds 

Total investm ent in general fixed assets 

-39- 

Schedule 8 

$ 81,358 
410 

334,994 

44,898 

27.822 

$ 489,482 

$ 156,580 
3,519 

329.383 

$ 489,482 



TOW N OF RO SEPIN E 

SCHEDU LE OF CH AN GES IN GENERAL FIXED ASSETS 

June 30, 2003 

Vehicle 
Streets and 

Land Roads 

Schedule 9 

Total 

General fixed assets, 

beginning of year $ 27,822 $ 81,358 $ 410 $ 275,569 $ 44,898 $ 430,057 

A ssets added 

D eductions: 

A ssets rem oved 

59.425 59.425 

GenerN fixed assets, 

end ofyear $ 27,822 $ 81,358 $ 410 $ 334,994 $ 44,898 $ 489,482 



TOW N OF RO SEPINE 

SCHEDULE OF PER D IEM  PAID TO BOARD M EM BERS 

Year ended June 30. 2003 

Board M em ber 
Carol Bosley 
Jam es W eeks 

Kenneth H arper 

Jim my Cryar 

Todd Fazio 
Jerry W ells 
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Total Paid 
1,225 

600 

1,225 

1,225 

1,225 

625 

6_125 

Schedule I 0 



TOW N OF RO SEPINE 

SCHED ULE OF PRIOR YEAR A UDIT FINDING S 
Y ear Ending June 30, 2003 

There were no prior year audit finding [br the year ended June 30, 2002 
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John A . W indham . C PA  

1620 N orth Pine Street 
DeR idder, LA 70634 

Tel: (337) 462-3211 
Fax: (337) 462-0640 

A Professional Corporation 

John A. W indham , CPA 

REPORT ON COM PLIAN CE AN D ON IN TERNAL 
CON TROL O VER FINAN CIAL RE PORTIN G 

BASED ON AN AUD IT OF FIN AN CIAL STATEM EN TS PERFORM ED IN  
A C C ORD AN CE W ITH GO VERNM FN T A I/l)l 7 ING $7 '14 NI)A RDS 

The H onorable W illiam K . Foshee, M ayor 
and the M embers of the Board of Alderm en 

Town of Rosepine, Louisiana 

I have audited the general purpose financial statem ents of the Tow n of Rosepine, Louisiana, as of and for 
the year ended June 30, 2003, and have issued my report thereon dated September 24, 2003. 1 conducted 
my audit in accordance with auditing standards generally accepted in the United States of Am erica and 
the standards applicable to financial audits contained in, GOVk.'RNM ENT'A UI)lTIN(i S'I)4NI)ARI),~; 
issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about w hether the Town ofRosepine, Louisiana's general 
purpose financial statem ents are free of m aterial m isstatem ent, I pertbnned tests of its com pliance with 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could have a 
direct and m aterial effect on the determination of financial statem ent am ounts. H ow ever, providing an 

opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not 
express such an opinion. The results of my tests disclose no instances of noncompliance that are required 
to be reported under GO ~%RN34EN TA UDITING STANDARD S. 

Internal Control Over Financial Renortin 

In planning and performi ng my audit, I considered the Town ofRosepine, Louisiana's internal control 
over financial reporting in order to determ ine my auditing procedures for the purpose of expressing my 
opinion on the general purp ose financial statem ents and not to provide assurance on the internal control 
over financial reporting. M y consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that might be m aterial 
w eaknesses. A m aterial w eakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk mi sstatem ents in am ounts 
that w ould be m aterial in relation to the general purp ose financial statem ents being audited m ay occur and 
not be detected within a timely period by employees in the norm al course of performing their assigned 
['unctions. I noted no m atters involving the internal control over financial reporting and its operation that l 
consider to be m aterial weaknesses. 
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The H onorable W illiam K . Foshee, M ayor 
and the M em bers of the Board of Alderm en 

Tow n of Rosepine, Louisiana 

This report is intended solely for the in[bnnation and use of m anagem ent, the Board of Aldermen, the 
Legislative Auditor, and others w ithin the organization and is not intended to be and should not be used 
by anyone other than these specified parties. 

D eRidder, Louisiana 
September 24, 2003 
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